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Safe Harbor Notice

This document is provided by Li-Cheng Enterprise Co., Ltd(the“Company"). Except for the
numbers and information included in the Company's financial statements, the information
contained in this document has not been audited or reviewed by any accountant or
independent expert. The Company makes no express or implied representations or warranties
as to the fairness, accuracy, completeness, or correctness of such information or opinions.

This document is provided as of the date herein and will not be updated to reflect any
changes hereafter. The Company, its affiliates and their representatives undertake no
obligation for any damage caused by their negligence or any other reasons, nor do they
undertake obligation for any loss or damages arising from the use of this document or the
information contained herein or anything related to this document. This document may
contain forward-looking statements, including but not limited to all statements that address
activities, events or developments that the Company expects or anticipates to take place in
the future based on the projections of the Company toward the future, and various factors and
uncertainness beyond the Company's control. Therefore, the actual results may differ
materially from those contained in the forward-looking statements.

This document is not and cannot be construed as an offer to purchase or sell securities or
other financial products or solicitation of an offer.

The copyright of this document is owned by the Company and / or our affiliates and may not
be directly or indirectly reproduced, redistributed or forwarded to any other person and may
not be published in whole or in part for any purpose.

For the convenience of readers, the slides have been translated into English from the original
Chinese version. If there is any conflict between the English version and the original Chinese
version or any difference in the interpretation of the two versions, the Chinese version shall
prevail.
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About Li-Cheng

Year of Establishment : 1997 =

Capital : NTD 1,727 millions.
Headquarter : Yunlin Touliu
Main Business :

- Spacer fabric : 99%
- Other : 1%
Employee : 650
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Product

Product Applications
Footwear ~ Sportswear ~ Seat Cushions -
Office Seating ~ Medical Products -
Spacer |Personal Protective Equipments(Helmet -
fabric |Sports Protective Gears) - Backpacks -

Mattresses ~ Gloves - Bedding Sets -
Caps -
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Agenda

- 2023 Q3 Consolidated Statements of

Comprehensive Income
- As of 3Q 2023 Consolidated Statements of
Comprehensive Income

- Consolidated Balance Sheets - 2023.9.30
- Consolidated Statements of Cash Flows —

2023.9.30

- Consolidated Revenue & Profit Attributable to

Owners of Parent
- Earnings Per Share

.
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2023 Q3 Consolidted Statements of

Lomprehensive Income

(in NT$ millions unless otherwise noted)

Selected Items from Statements of

Comprehensive Income 2023Q3 | 2023Q2 2022Q3  QoQ YoY
Revenue 355 264 380 34% -1%
Gross Profit 68 27 47 152% 45%
Operating Expense (70) (58) (79) -21% 11%
Operation Income (2) (31) (32) 94% 94%
Non-operating Income and Loss 34 21 64 62% -47%
Income Tax Expense (11) (1) (10) -1000% -10%
Net Income 21 (11) 22 291% -5%
EPS(NT Dollar)* 0.12 (0.06) 0.13 291% -5%

*Based on 172,677,198 outstanding shares at 9/30/23.
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As of 3Q 2023 Consolidated Statements
of Comprehensive Income

(in NT$ millions unless otherwise noted) 2023/1~9 2022/1~9 YoY
el | a8 % | 28 % %
Revenue 998 100 97 100 3%
Gross Profit 186 19 4 0 4550%
Operating Expense (191) (19) (204) (21) 6%
Operation Income (5) (1) (200) (21) 98%
Non-operating Income and Los 40 4 136 14 -71%
Income Tax Expense (16) (2) (35) 4) 54%
Net Income 19 2 (99) (10) 119%
EPS(NT Dollar)* 0.11 (0.57) - 0.06 119%

*Based on 172,677,198 outstanding shares at 9/30/23.
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Consolidated Balance Sheets - 2023.9.30

(in NT$ millions unless otherwise noted)

Selected Items from Balance sheets
Cash
Accounts Receivable
Inventory
Net PP&E
Other Assets
Total Assets
Bank Loan
Accounts Payable
Other Liabilities
Net Defined Benefit Liabiliti
Total Liabilities
Total Equity

Key Indicators

Quick Ratio

A/R Turnover Days
Inventory Turnover Days

2023/9/30 2023//6/30 2022/9/30
$E % | W % =B %
569 12 433 9 504 10
229 5 161 3 223 4
229 5 282 6 242 5
2980 61| 298 63 3031 6l
881 18 869 18 982 20
4888 100 | 4731 100 4982 100
1997 41| 1866 39 2051 41
16 0 44 1 39 1
128 3 113 2 193 4
5 0 5 0 4 0
2146 44| 2,028 43 2,287 46
2,742 56| 2703 57 2,695 54
103% 100% 124%
71 49 62
84 77 82
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Consolidated Statements of Cash Flows-2023.9.30

(in NT$ millions unless otherwise noted) 2023/1~9 2022 2021 2020

Beginning Balance 403 880 1,018 828
Cash from operating activitie 334 104  (153) 361
Capital expenditures (113)  (242) (273) (271)
Cash Dividends - - - (77)
Loan 8 (75 408 314
Investments and others (63)  (264) (1200  (137)

Ending Balance 509 403 880 1,018
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Consolidated Revenue & Profit Attributable to Owners of Parent

Consolidated Revenue

3,000
2,477
2,500 PRI 2,301
2,000 1,897
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NTS /,000 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 19

Consolidated Net Income
800

707
606
600
364

400 2o -

196 206
200

2013 2014 2015 2016 2017 2018 2019 * 5022 2023
-200 79

372

-109
-400

600 NTS/,000

10 LI-CHENG ENTERPRISE CO.,LTD.



Earnings Per Share

(NT Dollar)

Q1 Q2 Q3 Q4 Total
2016 143 049 131 086 4.09
2017 028 036 036 019 119
2018 061 040 041 036 1.78
2019 071 046 0.77 0.16 211
2020 0.15 (0.39) (0.23) (0.16) (0.63)
2021 (0.33) (0.67) (0.58) (0.57) (2.15)
2022 (0.49) (0.20) 0.13 0.11 (0.40)
2023 0.06 (0.06) 0.12 0.11

Notes:EPS is calculated based on 172,677,198 outstanding shares at 9/30/23.
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Thank you
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